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Note : Answer all questions. All questions carry equal
marks.
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Define Elasticity of Supply. How can elasticity
of supply be measured ?
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“Utility is an ordinal concept not a cardinal
one.” Explain.
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Explain the ‘Law of variable proportions with
the help of diagram.

37947/ OR

HIa-STAT ST Held bl GHHART |

Explain the Cobb-Douglas  production
function.
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What do you understand by Oligopoly ?
Explain its various types.
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Explain ‘group equilibriun under
monopolistic competition with the help of
diagram.
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Examine the theory of saes maximization
propounded by Prof. Baumol.
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Discuss the Modern theory of Rent.
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Explain the contributions of Prof. Pigou in
Classical Welfare Economics.
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What is general equilibrium analysis? Throw
light on its characteristics and discuss its uses.
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